YTBEpKICH
rofoBeIM 001MM cobpanueM aknroHepoB OAO «MaHOTOMB»
(mpoTokon OT roza)

[TpenBapuTEnsHO YTBEPKICH
Cogerom aupexktopos OAO «MaHOTOME»
(npotokon ot £37 Y 249¢ rona)

r0JIOBOM OTYET OAO «MAHOTOMBb» 3A 2023 I'OJ1

1. Onenka pa3BuTHs OTpac/eil mpoMbIlIeHHOCTH B 2023 roxy.
ITo  oduumansHelM  gaHHBEIM ~ Poccrata,  onmyOiMKOBaHHBIM  Ha  caiiTe
https://rosstat.gov.ru/:
Wupexcrl Guzngeckoro o0beMa BaI0BOTO BHYTPEHHETO NPOIyKTa
(B IPOIIEHTAX K MPEABIYIIEMY TOIY)
2019 ron 2020 rox 2021 rox 2022 2023

101,3 97,0 105,3 97,9 103,6

B 2023 roay MpOMBIIIIEHHOE MPOHW3BOJICTBO YBENWYHIOCH Ha 3,5% MO CpaBHEHHUIO C
2022 rogom.
3a neeHanuarts mecsanes 2023 roga pocT HHAEKCA IIPOM3BOJCTBA MO CPABHEHHIO C SHBApEM-
nexadbpem 2022 roga mokasanu obpadareiBarolIue Mpou3BoAcTBa (+)7,5% U IHEPreTHYeCKUM
cektop (+)0,2%. HamGonbinee cHwkeHWe uHAEKca npousBoacTea (-)2,5% Yy oTpaciet,
CBS3aHHBIX C BOAOCHA(KEHHEM M BOAOOTBEINEHWEM, YTHIIM3ALMed OTXOL0B U JIMKBHUIALIMEN
3arps3HeHnid. CBIPhEBOH CEKTOP MOKa3all CHHXKEHME 00beMOB J00OBIYM MONE3HBIX MCKOMAEMbIX
MO CpaBHEHMIO ¢ ssHBapeM-aekadpem 2022 rona Ha (-)1,3%.

OObeMBbI TreHepaluu 3JEKTPOIHEPTMHM 3a JBEeHaguaTh MecsaueB 2023 roga BEIPOCAH 1O
CpaBHEHHWIO ¢ sHBapeMm-aekabpem 2022 roga Ha (+)0,7%, BbipaboTka mapa ¥ ropsdei BOIbI
coxkparuiiace Ha (-)2,5%.

MaxkcumansHbelH pocT npou3BoAcTea B 2023 rogy mo cpaBHEHHIO ¢ AHBapeM-Aekadpem 2022
rozaa (6osee 10%) mokasany OTPACIH, CBA3AHHBIE C BBIMYCKOM KOMTMBKTEPOB M nepudepnu —
(+)32,8%, rOTOBBIX METAJTHUCCKUX H3MENWH (KpoMme MamuH u obopynoBanus) — (+)27,8%,
MPOU3BOJACTBOM MPOYMX TPAHCIOPTHBIX CPEeACTB (BKIIOYAs AaBUALMOHHYIO TEXHHUKY,
cynocrpoenue ¥ T.4.) — (+)25,5% wusroronenueM mebenn — (+)20,7%, OpoM3BOACTBOM
37eKTpUUeckoro odopyiosanus — (+)19,0%, mpou3BOACTBOM aBTOTPAHCIIOPTHBIX CPEICTB,
IIPUIIETIOB U MOJynpHuuenos — (+)13,6%, ¢ MpoOU3BOACTBOM KOXH M BBIMYCKOM KOYKEBEHHBIX
uznenui — (+)12,3%.

Tem ne menee, B 2023 romy o CpaBHEHUIO € aHATOTWYHBIM nepuojaoM 2022 roxa CHU3HINCH
00BeMbl Mpou3BoACTBA TabauHbX uznenuidl — Ha (-)10,2%, BeIMycka OyMaru U OyMasKHBIX
wzgennii — Ha (-)1,4%, obpaboTku ApeBeCHHBI M MPOW3BOACTBA H3IENUN W3 JepeBa — Ha (-
)0,2%.

Poct 00beMOB TPOMBILIIEHHOTO TPOM3BOACTRA B nekabpe 2023 roga Halen OTPaKEHUE U B
uccnenoBanuu Poccrata «Jlesopasi akTUBHOCTE opranun3anmil B nekadpe 2023 roaay.




B nekabpe 2023 roma MHIEGKC MPEANPHHUMATENBCKOH YBEPEHHOCTH B CHIPHEBOM CEKTOPE
HezHauuTenbHo — Ha 0,1 1.7, 1o cpaBHeHuio ¢ HosiOpem 2023 roma — CHM3WICH, COCTABHB
(+)1,1% (¢ yueToM Ce30HHOH KOPPEKTHPOBKH).

B obpabarhiBaromux oTpaciaax 3adUKCUPOBAHO elle OOJbIIEE CHUKEHHE MHIEKca — Ha 1,5
I.11. 3a Mecarl 10 (+)5,1% (¢ y4eToM CE30HHOW KOPPEKTHPOBKH).

PocT B YINOMSHYTHIX OTpAacisX, SIBISIOIIMXCS IEeNeBBIMU cerMeHTamu phiHka OAO
«MaHoToMb» (Hanee — OOIECTBO), & TakkKe He3HAUUTENBHBIH craj B pA/e APYTHX OTpaciici
B YCJIOBHSIX YXOJa WHOCTPAHHBIX IPOM3BOAMTENEH, 00ECIeumsl PHIHOYHBIM MOTCHIMAN Ul
TIOJTydeHHs 3aKa30B Ha npoykuuo Obmecrtsa B 2023 roxy.

2. Ceenenns o nojioxkennn Ob6uiecTsa B 0Tpac/in.

OAO «MaHoTOMBY - Bejylllee TPEAnpHsITHe PoccHH 1o pa3paboTke M NPOH3BOJACTBY
CTPENOYHBIX W O3JEKTPOHHBIX INPUOOPOB HM3MEDPEHMS JaBJICHHS, TEMIIEPaTypel, YPOBHI,
IUIOTHOCTH, pacxoma. [IOJHBI  KOHCTPYKTOPCKMH LMKJI — pa3pabOTKM ¥ TIOJIHBIHA
TEXHONOTHYECKUH LMK [POM3BOACTBA NPHOOPOB BHINOIHAETCS Ha TeppuTopuu Poccuu
(moaTBep:xaeHo 3aKmodenueM Munnpomropra Poccuu Ne 40034/11 ot 18.05.2021 r.).

[Mponykuusa OAO «MaHOTOMBEY B T€YEHHE MHOTHX JIET YCIEIIHO 3KCIUTyaTHPYeTCsA Ha
00beKTax 1o JoOeue U nepepaboTke raza U HeTH, HEPTEXUMUHU, METAILTYPTHH, SHEPTCTUKH,
Ha “KeIe3HOMOPOXKHOM TPAHCHOPTE, B CYNOCTPOEHMM M BO MHOTHX JAPYTMX OTpaciax
[POMEIIILIEHHOCTH, BKJIIOYasl aTOMHYIO B 000POHHYIO.

Bes  NPOAYKIMS —OTIMYAETCs  BBICOKMM — Ka4eCTBOM M COOTBETCTBHEM  BCEM
HOPMATHMBHBIM CTaHAApTaM. BblIycKaeMble INPHOOPEI CHOCOOHBI IIOMHOCTBIO 3aMEHHThH
3apy0OesKHBIE aHAJIOTH.

3. lIpuopuTeTHBIE HApaBJaeHHd JessTeqbHOCTH ObmecTBa.

IIpHOPHTETHBIMY HAMIPABICHHAMH JeATeIsHOCTH OOIIECTBa ABISIOTCS:

1. BrlmonHenwe MPOU3BOACTBEHHON mnporpammel OOmecTBa ¥ HanbHeiuiee e€
pa3BHUTHE.

2. Peanmzanus Crparerun passutus Obmectsa B 2024-2026 ronax.

3. Buempenue W JanbHeHIIee COBEPIICHCTBOBAHHME MPOEKTa «IIpOM3BOAUTENBHOCTE
TpyHa ¥ TIOAEPIKKa 3aHATOCTHY.

4, TIpoBeneHue paboT MO0 UMIIOPTO3AMELLEHHIO, B TOM YHCJIE TOCPEACTBOM peann3aun
JIOPOYKHBIX KapT ¢ KopropausMu PO.

5. CBoeBpeMeHHOE 00y4eHHE U [IOBEIIIEHHE KOMIIETEHTHOCTH [I€PCOHAIa.
6. PasButue MaTepuanbHO-TexHHuecko# 6azsl OAO «MaHOTOMB» (PEKOHCTPYKLUS H

TEXHHYECKOEC MEPEBOOPYHKEHHEC IMpOU3BOACTBA, HpHOﬁpeTeHHG HOBOH TEXHHKH,
000pyHOBaHHUS).
4. Utorossle mokasarean padorsl Oomectsa 3a 2023 r. ThIC. py0.
Ha 31 Ha 31 Ha 31
HauMmeHOBaHHE MOKa3aTens * Kon nekabps nexalps nexabps
20231} 2022 r* 2021 1’
AKTHB
I. BHEOBOPOTHEIE AKTHBBI
HemarepuanbHble aKTHBEI 1110 64 867 58 418 30 228
PesyneTatsl HeeneaosaHui M paspaboTok 1120 50 996 49 609 28 376
OCHOBHEIE CPeICTBA 1150 224015 228 610 226 821
OUHAHCOBBIE BIOKEHHS 1170 19 19 19
OTnoKEHHEIC HAOTOBRIE AKTHREI 1180 36 939 18 747 22 343




[Tpoune BHeOGOPOTHEIE AKTHBHI 1190 23620 3425 2332
B TOM YHCIIE: PAcXoAel OyOyIIHX IEPHOTOB B pAMKAX
Oy 4eHHON cyGeHIuu 1191 21 469 ) )
NpOYHE pacxomsl OyMyIIHX MEpHOI0B 1192 2 151 3425 2332
Hroro no pazneny | 1100 400 456 358 828 310119
II. OBOPOTHBIE AKTHUBEIL
3amace! 1210 126 002 76 969 83 488
JeGutopckas 3a0/KEHHOCT 1230 64 474 70 057 59 804
OUHAHCOBBIE BAOKESHAS (38 HCKITIOUCHHEM JEHEKHEIX
SKBHBAJICHTOB) 1240 - 10 000 124
JleHeKHBIE CPENCTBA U ACHEKHEIE IKBHBAICHTEI 1250 29 052 7001 2035
[Tpoune 0GOPOTHEIE AKTHBEL 1260 889 23198 32 605
HWroro mo pazaemy 11 1200 220 417 187 225 178 056
BAJIAHC 1600 620 873 546 053 488 175
ITACCHB
ITI. KATIMTAJI 1 PE3EPBBI

VeraBHBIH KanmiuTan (CKIa10YHbIH KaruTa, yCTaBHbIH
don, BRIALI TOBAPHIIEH) 1310 117 117 117
Ho6aeounsni kanuTan (6e3 nepeoLeHKH) 1350 50978 50978 50 978
PeseprHEIi kanmmTan 1360 117 117 117
Hepacnpenenennas npuGeiib (HEMOKPHITHI YOBITOK) 1370 (53 933) (13 507) (7 300)
Wroro no pazgeny 111 1300 (2 721) 37705 43912

IV. JOJITOCPOYHBIE OBA3ATE/IBCTBA
3aeMHEIC CpeJicTRa 1410 1795 39362 4 087
OTnokeHHBIE HANOTOBRIE 00A3aTeNbCTBa 1420 37710 21 060 23 486
[Tpoune ofis3arenscrea 1450 88 427 54 321 86223
B TOM 4uclie; 06A3aTeIbCTBA 10 JOTOROPAM JIM3HHTa 1451 20 340 54 321 86 223
NOX0/6! Gy/IyLIMX IEPHOAOB 10 MOTyqeHHON cyGenmun | 1452 68 087 - -
Hroro no pazpeny [V 1400 127 932 114 743 113 796

V. KPATKOCPOYHBIE OBA3ATEJILCTBA
3aeMHBIE CpenCTBa 1510 89 109 11561 43120
KpeanTopckad 3a10/IKEHHOCT 1520 342 032 288 481 233 898
JHoxoms! Oy Xylx NepHONOB 1530 26 707 93 563 53 449
Eon;z:}m ::Z;%mj:;om Oymyuwx MEpHOZOB  OT | | o) 26 707 93 563 53 449
OueHoyHEIe 00S34aTeNLCTEA 1540 22 109 = =
Ipoune obs3aTensCTBA 1550 15705 - *
B ToM unciie: OBs3aTensCTBa 10 JOTOBOPAM JTH3WHTA 1551 15705 - -
Hroro no paspeny V 1500 495 662 393 605 330 467
BAJIAHC 1700 620 873 546 053 488 175

[ongoBas Oyxranrtepckas (hMHAHCOBAS) OTICTHOCTH 3aBEPEHA IJIaBHBIM OyXTajJTepoM H
YTBEP)KIEHA TeHEPATbHBIM IUpeKTopoM. AyauT ordeTtHocTH mposeneH AO KI' «bamancy -
ayauTopcKoe 3axiouenue ot 23 anpens 2024 roaa.

B nensx peanuzanmu crpaterud pasButus ObmectBa B 2023 roay chopMHpPOBaHBI
cpencTBa 00eCIeYeH s KOHKYPEHTHOIO IPEUMYIIIECTBA:

- MpoJOIDKeHa peanusanys JJopoKHbBIX KapT;

- MOATBEPKIEHO POCCHICKOE MPOUCXOXKIEHHE MPOAYKLUHH (IOTY4YEHO 3aKIIIOYEHHE B

MuHnpomropre Poccun);

- TIOJIYHYCHBI cepm(bﬁka'rm COOTBETCTBHA MPOJYKIIHMH.




5. Mudopmanus o nesteapHocTd CoBera nupexktopos ObmecTna.

B teuenne 2023 roma Obuio mpoBeneHO rofoBoe ofIlee coOpaHusl akLUUMOHEpOB U 14
sacenanuid  Cosera mupekTopoB. COBET MMPEKTOPOB OCHOBHOE BHUMAHHE YIEIS
BBITIOJTHEHHIO TIPOM3BOACTBEHHOM MpOrpaMMbl U IPUOPUTETHBIM HAINPABIEHUSIM pa3BUTHUS
OO11ecTBa, TaKKE pacCMaTPHBAIl MHbBIE BOIIPOCHI.

6. Uadopmanns o coBeplieHHBIX (3akj04YeHHBIX) O01IeCTBOM B OTYETHOM FOAY
KPYIHBIX CE/IKaX.
B oTueTHOM roay KpyImHbIe CISTKHA HE COBEPIIATUCH (HE 3aKTOYAIUCE).

7. Undopmauusi 0 coBepmeHHbIX (3aKa09eHHbIX) O0HIeCTBOM B OTYETHOM TOAY
CIeJIKAX, B COBEPIIEHHN KOTOPBIX HMeeTcs 3aMHTePecOBAHHOCTh.

B orgyerHom romy O6miectBoM OBLIO 3aKIIOUEHO 2 CAETKH, B COBEPIICHUM KOTOPBIX
HUMEETCS 3aMHTEPECOBAHHOCTD.

Cnenka 1:

Bua caenku: 10roBop AEHEKHOro 3aiiMa C IPOLEHTaMH.

[Tpeamer chenkd: 3aliMonaBen; OO0s3yeTcss mepenaTh 3aeMUIMKY B COOCTBEHHOCTB
nenesxHele cperacrtsa B cymme 15 000 000 (msiTHaauaTh MHUITHOHOB) pyOineH, a 3aeMiIuk
06s13yeTcs BO3BPATHTh YKa3aHHYI0 CyMMy 3aiima B 0OYyCJIOBJIEHHBIH HaCTOSILMM JOTOBOPOM
CPOK M YIUTaTHTB 3a HEE YKa3aHHBIE B JOrOBOPE MPOLEHTHI. PasMep MpOLEHTOB 110 JOr0BOPY
cocTaBiseT 15% (naTHaAUATh MPOLIEHTOB) TOAOBBIX OT CYMMEI 3aiiMa.

Cropons! 110 cenke: 3aiiMmomasers - ['etiy Anexcanap FOpeeBud.  3aeMILUK -
OTKpBITOE aKIIMOHEPHOE 00ECTBO «MaHOTOMEY.

JIuno, UMEIIee 3aWHTEPECOBAHHOCTH B COBEPILEHMH CHENKH: YIEH COBETa
nupexropos Obmectsa - ['etin Anekcanznp FOpbeBud (ABIAETCA CTOPOHOI B CHEIKE).

Jata coBepinenus caenku: 23.11.2023.

Cpok ucroaHeHHsA 00g3aTenseTB no caenke: Cymma 3aiiMa, IpeoCcTaBIseTes B CPOK HE
nosaHee «24» HostOps 2023 roma. 3aeMiuuk 00sA3yeTcss BO3BPAaTHTh CyMMYy 3aiiMa B CPOK HE
no3aHee «28» dherpans 2024 roxa

Pasmep crmenku B aeHexHoM BoipaxkeHUH: 15 000 000 pyGneit — cymma 3akima, 592 000
pyOmnen - OpUEeHTUPOBOYHAS CyMMa MPOICHTOB.

PemmeHne O COIJIaCMM Ha COBEpIIEHWE CHETKM WM €€ IMOCICAYIOIEM On00peHHH
opranom ynparierus O6mecTsa (COBETOM IUPEKTOPOB), HE IPHHUMATIOCE.

Cnenxka 2:

By cuenku: 1oropop 6eCnpoleHTHOro JEHEKHOI0 3aiMa.

[Ipenmer cmenxu: 3aiiMonasery 00s3yercst mepefaTb 3aeMLUMKY B COOCTBEHHOCTB
nedexurple cpeactsa B cymme 5 000 000 (msaTe MHITHOHOB) pyOneH, a 3aemMuIMk 00s3yeTcs
BO3BPATHTh YKa3aHHYI0 CyMMy 3aiiMa B OOYCIIOBJICHHBIH HACTOSLIMM JIOTOBOPOM CpOK.
HacTostmumii genexHpii 3aiM sBISeTCs O€CIPOLIEHTHBIM.

Cropossl 110 caenke: 3aiiMmonasen - I'ety Anexkcanap IOpeeBud.  3aeMmuk -
OTKpbITOE akIMOHEpHOE 001IecTBO «MaHOTOMBY.

JIumo, WMeEloIlee 3aMHTEPECOBAHHOCTE B COBEPIICHUMM CHEIKHM: YIEH COBETa
aupekropos Ob6uiectsa - ['etrr Anexcanap FOpeeBudY (SIBISIETCS CTOPOHOH B CHEIKE).

Hata coepiuenus cnenku: 30.11.2023.

Cpok ucronaenus 06s3aTenseTB 1o caenke: Cymma 3aima, NpeloCcTaBIsIeTCs B CPOK He
nosauee «30» HostOps 2023 roma. 3aeMinuk 00s3yeTcss BO3BPATHTL CyMMY 3aiiMa B CPOK He
nozauee «10» nexabps 2023 roxa.

Pasmep caenku B neHesxHoM Beipaxkenuu: 5 000 000 pybneii — cymma 3aima.

PemieHue O COIJacHMH Ha COBEPILIEHHE CHEIKH WM €€ MHOCIEeNYIOIIEM ONOOpeHHH



opraHoMm yrnpasieHus ObmecTsa (COBETOM JUPEKTOPOB), HE IIPUHUMATIOCH.

8. IlepcnexTnBel paspuTHa O0mecTsa.
I'maBHO# wenpto pasButust OOmecTBa SBISETCS pAacCIUUpeHHE pHIHKA cOBITA
BBIITYCKAaeMOU MTPOAYKIIMH 33 CUET pElleHHs IIOCTaBICHHBIX 3a1ay:
- MOJIEpHHU3aLUs TPUOOPOB COTIaCHO TpeOOBaHUAM NOTPEOUTENEH;
- pelieHue 3a1ad, HalpaBICHHBIX Ha UMIIOPTO3aMEelleHHE POAYKIMH, TPUMEHsIeMOH Ha
NPEANPUATHAX Pa3IMYHBIX OTPacjiei MPOMBILIUICHHOCTH;
- BHEJIpEHHME HOBBIX TEXHOJIOTUH ¢ 3aMEHON 000pya0BaHMs U ONITUMU3ALIKMEH MyIomaneH;
- BHEJpEHME BHIMYCKAEMOM MPOAYKLIUM B MPOEKThl CTPOUTENLCTBA WIIM MOJEPHHU3AIIUH
MPOMBILIIEHHBIX 00BEKTOB;
- pa3BUTHE KOONEPALMU C NPOMBIILICHHBIMH NMapTHEPAMU U POCCHUCKUMH yYEHBIMU I1I0
CO3[IaHMIO HOBBIX BBEICOKOTEXHOJIOTHYHEIX MPOU3BOJICTB;
- IIOBBIILIEHH Ka4YeCTBA U HAEXKHOCTH B HKCIUTYaTAallMH BBITYCKAEMOM IPOAYKITUH;
- pa3BUTHE NPENCTaBUTEIbCKOM ceT B Poccuu U B cTpaHax-ydacTHHKax TaMOKEHHOTO
cOro3a.

9. OcHoBHBIE (AKTOPBI PUCKA, CBSI3aHHBIE ¢ JeATe]bHOCTEI0 OfmecTsa.

Vcxonss W3 OCHOBHBIX BHIOB IeSTEIbHOCTH, OOIIECTBO IOABEPIKEHO CIEAYIOLIUM
BHJIaM PHUCKOB:

e OrtpaciieBble PHCKH.

B ycnoBusax HecTaOUIBHOM 3KOHOMHUYECKON U MOJIUTUYECKON CUTYallH, HA OCHOBAHHUU
IIPOTHO3a Pa3BUTHUSA IIPOMBIIIJICHHOTO IPOM3BOACTBA U CHHKEHHS PENTUHIA MHBECTHLIMOHHOIO
KJIMMaTa CTpaHbl, OJMHTEHT TMOJBEPraeTcsi PUCKY CHIDKEHUsI MopTdens 3aka3oB, BBUIY
MIPUOCTAHOBJICHHMS PEATU3ALIMA KOMMEPUYECKUX IIPOEKTOB.

locynapcTBeHHas MporpaMMa IO HapallMBaHUIO OOOPOHHOIO MOTEHIHAna CTPaHbl
M03BOJIIET OMHTEHTY YBEIMYUBATh OOBEMBI TMPOM3BOACTBA MPOAYKLUMH CIIELHATBHOIO
HazHadeHus. [IpM 3ToM monuTHKa eHooOpazoBaHus Ha npoaykuuroo mig ['O3, mpu ee
HEM3MEHHOCTH OTHOCHUTEIBHO JEHCTBYIOIIMX pEaJHUH, MOMKET TIPUBECTH K CHIDKEHUIO
MpUOBIIBHOCTH AAHHOTO HAIIPABIECHMUS.

OcBOeHHE INIPOM3BOJCTBA HOBOM IMPOMYKIUH H YCOBEPILIECHCTBOBAHWsA HMMENOLIEHCA
MO3BOJIIET OMMTEHTY Yy4YacTBOBaTh B IIpOrpaMme HMIIOPTO3aMEIIEeHHUs, oOOecrneunBast
NPOAYKIMEH 00BEKTEl HeQTEra30BOI0 CEKTOPa ¥ aTOMHOM JHEPTETHKH.

e CTpaxoBbie U pernoHAJIbLHbIE PUCKH.

DMHTEHT HMEET MPOU3BOJACTBEHHYI0 HMH(DpacTpyKTypy Ha TEppHTOpHH T. ToMCKa,
KOTOPEIM TMOCHAEIHHE TOAbI TPH3HAETCS IONUTHYECKH M JIKOHOMHYECKH CTaOMIILHOM
PETHOHOM, YYHTBHIBAs, YTO PBIHOK CcOBITa IPOLYKUMH 3MHUTEHTa HEOrpaHWYeH paMKaMH
pErMoHa, W3MEHEHHE JKOHOMWYECKOH W TOJMTHYECKOH CHTyalMd B PETHOHE HE MOXKET
0Ka3aTh CHIBHOTO OTPHLATEIBHOTO BIUSHUS HA AEATEIbHOCTh 3MUTEHTA.

e @OuUHAHCOBbIE PHCKH.

BBumy TOro, 9T0 DMHUTEHT B LIEJSAX HAPAIMBAHUA U PACIIHPEHHs AEJI0BOH aKTHBHOCTH
MCIIOIB3YET KPEAMWTHI M 3aiiMbl, M3MEHEHHWE IIPOLICHTHBIX CTABOK Ha KPEIMTHOM DBIHKE
OKa3bIBAaET BIIMSHME HA €ro JeITeNbHOCTh. HeraTuBHOE BIMSHKWE HA COBITOBYIO AEATEIbHOCTH
¥ (DUHAHCOBBIE PE3YJIBTATEI MOYKET OKA3aTh ITOBBIIIEHHE MPOIEHTHBIX CTAaBOK M0 OaHKOBCKHM
KpPEIUTaM.

JlesATeNbHOCTh 3MUTEHTa OPUEHTHPOBAHA B OCHOBHOM Ha BHYTPEHHHH PBIHOK, TIO3TOMY
Kosie0aHus BAIIOTHOTO Kypca HE OKaXyT CYLIECTBEHHOTO BIWSAHHWS Ha IKCIIOPT IMPOXYKIIMH.
DMHUTEHT He uMeeT 00s43aTeIbCTB [0 KpeAWTaM, 3akiMaM, JIM3MHIY, BBIPDAXKCHHBIX B



MHOCTpaHHOH BamioTe. CyIleCTBEHHOE U3MEHEHHUE BAIFOTHOTO Kypca MOXKET OKa3aTh BIHSHIE
Ha (MHAHCOBOE COCTOSIHHE 3MUTEHTA, TAK KaK HEKOTOPEIE PACUeThl 38 MOCTABKY MaTEPHAIIOB H
KOMILIEKTYIOLIUX OCYLIECTBIAIOTCS B MHOCTPAHHOM BalioTe, 100 B pyOIIsiX, HO C MPUBA3KOH
K TEKyLIEMY BaJIOTHOMY Kypcy. Kak ciaencTBue, 3TO MOXKET CTaTh NMPHIMHON YIOPOKAHUA
ce0eCTOMMOCTH IPOU3BOAUMON NMPOAYKLHH, & 3HAYUT, MPUBEJET K YMEHBIICHHIO TI0IYIaeMOM
IPUOBLIH.

Poct wHQmAnMH BIMAeT Ha (PUHAHCOBBIE PE3YJIbTATHl HEATEIBHOCTH SMHTEHTA
HeOAHO3HAaYHO. OH MOXKET MPHUBECTH K CTOMMOCTHOMY YBEIHYEHHIO 3aTpaT MPEANPHATHSA, H,
KaK CIeICTBHE, NaJeHHI0 NPUOBUIM U COOTBETCTBEHHO, peHTa0eNbHOCTH MMPOU3BOACTBA. Poct
UHQIALUY TAKKE IPUBEAET K YBEIMIEHHIO CTOMMOCTH 3a€MHEIX cpeacTB. C APYyro# CTOPOHH,
MEXaHU3MBl ONpENEICHU LEH Ha NPOLYKIUI0 JOMUTEHTa HOCAT PBIHOYHBIK XapakTep H
TIO3BOJIAIOT PETYJIIMPOBATE PEHTA0EIBHOCTL MPOU3BOICTBA.

e [IpaBoBble pucKH.

Pucku, cBsizaHHBIE C H3MEHEHHEM HAJIONOBOTO 3aKOHOJATENbCTBA, B YaCTHOCTH
YBEJIMUYEHUS] HAJOTOBBIX CTABOK, MOXET HETaTHBHO OTPAa3HThCS Ha JOXOJaX JMHTEHTA.
OMHUTEHT  paccMaTpUBaeT  BO3MOXHOCTb  CYILECTBEHHOTO  H3MEHEHHS  HAaJOTOBOTO
3aKOHOJATEIbCTRA B OIMKalIHe rogbl Kak HE3HAYHUTENLHOE.

PHCKH, CBs3aHHBIC C U3MCHCHHCM npaBHull TaMO)K_E‘,HHOT'O KOHTPOJIA W IIOIIJIMH MOTYT
OTPULATEIBHO IOBIUATh KAaK Ha JKCIOPT IPOM3BOAMMON MPOAYKIHMH, TaK W HA HMIIOPT
KOMILIEKTYIOIIHX.

DMUTEHT B LIEJIOM CBOEBPEMEHHO U B MOJTHOM O0BEME MCIONHSAET BCE JTUIICH3HOHHBIC
TpeOOBaHuUs, KAKUX-ITUOO 3aTPyAHEHUH IPU NPOAJICHHH NEHCTBUSA HMEIOILUMXCS JTHIECH3HH
OMUTEHTOM He mporHo3upyercs. [loaBep)KeHHOCTP OMHUTEHTa [NAHHOMY pPHCKY MOXKHO
CYHTATh MUHUMAaJIBHOMH.

A JO. MeTansHHUKOB

P

I"'enepanbHsiil qupektop OAO «MaHOTOMBY



